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Bill Type and Number: Resolution 2018-169
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: March 13, 2018
Committee(s) of Reference: NCSPHS, F
Date of Analysis: March 15, 2018
Type of Action: Authorization for bond issue
Bill Summary: The bill authorizes the Jacksonville Housing Finance Authority to issue up to $17,750,000 in multifamily housing revenue bonds on behalf of The Waves Project, a scattered-site multifamily affordable housing project at various addresses in Jacksonville Beach currently operated by the Jacksonville Housing Authority. The bill authorizes the execution of documents and declares that the bonds are not deemed to constitute a debt, liability or obligation of the City.
Background Information: 62 of the roughly 135 existing units will be demolished. The buildings will be 2 stories with 8 units per building and 2 buildings per parcel, over 8 parcels. The remaining parcels owned by JHA will stay in place. JHA will be relocating current residents to other JHA properties or use vouchers to place them in other rentals around the area. They have to comply with Federal requirements for relocation.
Policy Impact Area: Public housing revitalization
Fiscal Impact: The bill authorizes the Jacksonville Housing Finance Authority to issue up to $17,750,000 in multifamily housing revenue bonds, which are not a debt or obligation of the City.
Analyst: Clements
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